
between the trend for 1950–1970 and the actual growth rates between
1980 and 2000. The implication of the slowdown is indicated by the fact
that if the 1950–1970 growth rate had continued unabated, the econo-
my would have been approximately 20 percent larger than it actually
was in 2000. 

These changes have occurred during years of class war imposed from
above. Commenting on establishment plans to tighten the economic
screws on the general population under the cover of the present patri-
otic fervor, public affairs journalist Bill Moyers has written: “Our busi-
ness and political class owes us better than this. After all, it was they who
declared class war 20 years ago, and it was they who won. They’re on
top” (The Nation, November 19, 2001).

This notable slowdown has also taken place alongside a major leap in
technology (the so-called New Economy) and the widening globaliza-
tion that increased exploitation in the third world. Advances in infor-
mation technology such as computers and the Internet—for all their
impacts on office work, inventory management, etc.—have not yet pro-
vided the major stimulus that capitalism requires to maintain high
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Chart 1: Changes in Gross Domestic Product (billions of 1996 dollars)

Source: Table 2A in the Survey of Current Business, August 2001
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