
The 1.8 percent growth forecasted here is lower than the growth rate in
any two decades of U.S. history, including 1920–39, which includes the
Great Depression and is viewed as the classic period of stagnation
under monopoly capitalism.* With economic growth rates only a little
above this, Social Security would not be in any peril and would have the
funds to cover its beneficiaries indefinitely. Indeed, the date at which
Social Security is supposed to run short of the full funds it needs has
been continually pushed back as real growth rates have proven greater
than those projected. 

Chart 2: The Social Security Administration’s Long-Term Growth
Projections, Average Annual Rates of Growth, 2005–2080

Source: Board of Trustees of the Federal Old-Age and Survivor’s Insurance and the
Federal Disability Trust Funds, Annual Report, 2004, 94, table V.B2. 

Note: data based on intermediate-cost assumptions of Social Security Trustees.
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*The average annual rate of growth of real GDP was 2.1 percent from 1920–39 (1.8 per-
cent from 1920–38) (Historical Statistics of the United States, 1970, 226, series F 31).
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